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Discovery Green signs 20-year power
purchase agreement with Red Rocket for
one of South Africa’s largest solar farms

Johannesburg, 30 September 2025 - Discovery Green, the renewable energy
business of Discovery Limited, has signed a 20-year power purchase
agreement (PPA) with independent power producer Red Rocket for Tournee
Solar Park, a 300 MW solar farm to be built in Standerton, Mpumalanga.
Financed through a club deal arranged with Absa Bank, Standard Bank and
the Development Bank of Southern Africa, Tournee is scheduled to begin
operating in 2027.

Andre Nepgen, Head of Discovery Green, said: “Tournee is one of the



country’s largest renewable energy projects, secured at a time when grid
supply is thin. By acting now, we’ve locked in long-term price-certain energy
for our growing portfolio of clients — supporting lower electricity costs and
competitiveness in a low-carbon economy.

“Affordable clean energy is the foundation for business productivity,
expansion and job creation, and Tournee allows us to deliver exactly that and
support the country’s growth.”

Tournee is Discovery Green’s second renewable energy project with Red
Rocket, following financial close on phase two of the 150MW Overberg Wind
Farm earlier this year.

Matteo Brambilla, Red Rocket CEO, said: “Our projects with Discovery Green
represent an investment of around R10 billion and will generate energy on a
scale comparable to powering more than 369,000 homes. The Tournee
agreement deepens our partnership and reflects the strength of collaboration
in bringing impactful energy solutions to life.”

A renewable energy powerhouse

Tournee will comprise approximately 463,000 bifacial solar modules and
connect to the national grid via a 132kV overhead powerline. Over its 20-year
lifespan, the solar farm is expected to:

. Generate approximately 720 million kWh annually
. Avoid over 709,000 tonnes of carbon dioxide equivalent
emissions (CO,e) per year.

Dan Ginsberg, Head of Actuarial and R&D at Discovery Green, said: “Tournee
is an exciting benchmark in renewable energy projects. In terms of size, it is
equivalent to 800 rugby fields and is designed for maximum efficiency and
long-term reliability, delivering clean power at a scale that few projects have
achieved.”

Drive renewable energy adoption

Through its agreement with Red Rocket, Discovery Green will deliver
renewable energy to leading mining, manufacturing, property and hospitality



businesses, including Impala Platinum, Southern Sun, Fortress REIT, Balwin
Properties, KP Lime, and The Capital Hotels and Apartments. From 2027,
these clients will receive power from Tournee and Overberg, collectively
cutting an estimated 1.15 million tonnes of CO,e emissions annually.

Nepgen added: “Our partnership with Red Rocket combines their expertise in
developing and delivering renewable energy projects with our focus on
delivering clean energy to businesses of all sizes. Together, we’re building a
portfolio that will give South African businesses the energy certainty they
need to grow, while reducing carbon emissions at scale.”

Matteo Brambilla, Red Rocket CEO, added: “Tournee Solar Park marks another
key step in our mission to deliver utility-scale energy in South Africa. This
milestone not only reinforces our long-term commitment to accelerating the
energy transition, but also demonstrates the viability of solar power in
supporting industrial growth. As our third major project in the private power
market, it further highlights Red Rocket’s role in driving South Africa’s clean
energy future.”

Discovery information

About Discovery

Discovery Limited is a South African-founded financial services organisation
that operates in the healthcare, life assurance, short-term insurance, banking,
savings and investment and wellness markets. Since inception in 1992,
Discovery has been guided by a clear core purpose - to make people
healthier and to enhance and protect their lives. This has manifested in its
globally recognised Vitality Shared-Value insurance model, active in over 40
markets with over 40 million members. The model is exported and scaled
through the Global Vitality Network, an alliance of some of the largest
insurers across key markets including AIA (Asia), Ping An (China), Generali
(Europe), Sumitomo (Japan), John Hancock (US), Manulife (Canada) and Vitality
Life & Health (UK, wholly owned). Discovery trades on the Johannesburg
Securities Exchange as DSY.

Follow us on Twitter @Discovery_SA



About Discovery Green

Backed by the scale and actuarial expertise of the Discovery Group, Discovery
Green empowers businesses to replace 90% of their electricity demand with
affordable, price-certain renewable energy. Through partnerships with some
of the country’s largest wind and solar plants, Discovery Green aims to
contribute significantly to South Africa’s energy transition. For more
information, visit www.discoverygreen.co.za

About Red Rocket

Since its establishment in 2012 with its headquarters in Cape Town, Red
Rocket Group has emerged as one of the most pioneering Independent Power
Producers (IPPs) in Africa. Red Rocket’s growth strategy is centred on the
pursuit of a diversified portfolio of renewable assets, encompassing a wide
range of geographical locations, market stages, and currency exposures (ZAR,
USD, EUR). In terms of technology, Red Rocket is actively engaged in and
committed to wind, solar, and hydropower solutions both presently and in the
future. For more information, visit www.redrocket.energy
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