
The guaranteed term
You can choose to have a guarantee term, which ensures that 
if you die within the first few years of the annuity, your 
dependants or estate will continue to receive the income. 
For both the single-life and joint-life annuity the guarantee 

terms available range from 5 years to 20 years. 

Minimum investment amount

	 R75,000

You can choose a single-life or joint-life 
annuity
	� Single-life: You will receive a regular income until you die, 

or your guaranteed term ends, whichever is later.

	� Joint-life: A regular income is paid for as long as you or 
your spouse are alive or until the end of the guarantee 
term, whichever is later. You can also choose for the 
surviving spouse to receive a lower income for life after 
the first spouse dies.

What happens when you die
The fixed annuity policy ends on your death with no 
remaining amount to be distributed to beneficiaries. If you 
die before the end of a guarantee term, we’ll keep paying the 
income payments to your beneficiaries until the end of that 
term if you have selected the joint-life option we will keep 
paying the income payments to your spouse for the rest of 
their life.

 
You can choose to have your income 
increased 
At the start of the investment you can choose the rate you 
want your income to increase by on each anniversary of the 
fixed annuity. You can choose a fixed rate (between 0% and 
15%) or at a CPI-related rate. You can also choose how often 
you would like to receive your income (referred to as the 
frequency) —  this can be monthly, quarterly, half-yearly  
or yearly. 

DISCOVERY  
FIXED ANNUITY 

A fixed annuity gives you peace of mind from knowing what your income will be in retirement and you’ll 
receive an income for the rest of your life. Our Fixed Annuity is purchased with the full or two-thirds 
benefit that you receive from your pension fund, provident fund or retirement annuity when you retire.



This document is meant only as information and should not be taken as financial advice. For tailored financial advice, please contact your financial adviser.

Discovery Life Investment Services Pty (Ltd): Registration number 2007/005969/07, branded as Discovery Invest, is an authorised financial services provider. All life 
assurance products are underwritten by Discovery Life Ltd. Registration number: 1966/003901/06, a licensed life Insurer, an authorised financial service provider 
and registered credit provider, NCR Reg No. NCRCP3555. All boosts are offered through the insurer, Discovery Life Limited. The insurer reserves the right to review 
and change the qualifying requirements for boosts at any time. Product rules, terms and conditions apply.

Discovery Invest | www.discovery.co.za

RCK_102538DI_18/04/2024_V2

Fees
Your lump-sum contribution will be reduced by any financial 
adviser initial fees plus VAT if applicable. The balance will be 
used to buy your annuity income. No additional charges will 
be levied.

Investment guarantees
	 Guarantee of income

Tax
	 Income payments (annuities) are taxed as gross income

Ask your financial adviser for the relevant 
fact file for details of:
	� Choosing a guarantee term

	� What happens to your investment on your death 

	� How the fees work

https://www.instagram.com/discovery_sa/?hl=en
https://www.discovery.co.za/portal/
https://twitter.com/discovery_sa?lang=en
https://www.youtube.com/user/DiscoverySA
https://www.facebook.com/discoverysouthafrica/
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